CUMULATIVE INDEX 


to 


OIL & GAS 
TAX 
QUARTERLY 


VOLUME XXVII: Nos. 1 to 4 


CONTENTS 
Subject Matter Index 
Table of Current Cases Digested 
Table of Cited Cases 
Table of Cited Administrative Rulings 


Author Index 








SUBJECT MATTER INDEX 


[References are to pages] 


Abandonment Loss 


Accounting 
Acquisition costs 
Development costs 
Dry hole 
Efficient markets theory 
Employee stock ownership plan 
Full-cost accounting 
Geological and geophysical costs 
Reserve quantity information 
Reserve recognition accounting 
Securities and Exchange Commission 
Segmental reporting 
Successful-efforts 
Valuation 


Advanced Royalties 
(see Royalties) 


Association 


Definition 
Joint operating agreement 


At Risk 





Cumulative Index—Volume XXVII 


[References are to pages] 


Capital Gain 
Definition 
Empirical analysis 


Sales frequency 
Sand 
Tax-free exchange 


Versus ordinary income 


Carved-Out Drill Site 
Sharing Arrangement 


Coal 
Diversification 
Economic interest 


MORASS oi.sccnveccsocesiiscoceconnsoens causeepmanseassth stot aaa tied 479 
Lease 354, 356, 484, 490 
3 


Like-kind exchange 


Consolidated Income 


Copper 
Percentage depletion 


Debt 
(see Thin Capitalization) 


Depletion 
(see also Percentage Depletion) 


Foreign 
General 
Pollution control device 


Depreciation 
Accounting 
Asset depreciation range 
Employee stock ownership plan 


Partnership 
Pollution control device 





Subject Matter Index 


[References are to pages] 


Development Costs 
Accounting 


Diversification. 
Capital expenditures 


Research and development 


Dividends Received Deduction 
Percentage depletion 


Dry Holes 
Accounting 
Evaluation 
Valuation 


Economic Interest 


Farm-out 
Iron ore 


Employee Stock Ownership Plan 
Book value 


Depreciation 
Implications 
Investment tax credit 
Motivation 

Relevant factors 
Simulation 


Energy Politics 
Carter’s energy plan 
Evaluation 


Equipment Leasing 
Tax shelters 


Equity 
(see Thin Capitalization) 


Expected Values 
Investment alternatives 





Cumulative Index—Volume XXVII 


[References are to pages] 


Exploration 
Valuation 


Farm-Out 
(see Sharing Arrangement) 


Financing 
Employee stock ownership plan 


Nonrecourse 


Foreign Tax Credit 
Comparison 
Creditability 
Indonesian 


Minimum tax 

Production sharing contracts 
Saudi Arabia 

United Kingdom 

Versus deductions 


Full-Cost Accounting 
(see Accounting) 


Geological and Geophysical Expenses 


Valuation 


Geothermal Taxation 


Background 

Definitions 

Intangible drilling costs 
Percentage depletion 


Germany Exploration 


Drilling rights 
Exploration 


Intangible drilling costs 
Limited partnership 








Subject Matter Index 


[References are to pages] 


Hot Air 
(see Geothermal Taxation) 


Intangible Drilling Costs 
Agreement 


Geothermal 

Joint operating agreement 
Partnership 

Percentage depletion 
Recapture 

Sharing arrangement 


Interest Income 
Versus foreign mineral income 


Investment Credit 
Assignment 
Pollution control devices 


Jobs Credit 
Carryback 
III, hexccccecccesssonsnssttiasinitiiessietntiiiatiiminntinennaitiiaiasaaaaaa 419 
Partnership 
Planning 
Subchapter S 


Joint Operating Agreement 
Association 
Sharing arrangement 


Lease 
Coal lands 
Equipment, tax shelters 
Leasehold interest 
Lump-sum payment 
Mineral property 


Specific, sharing arrangement 





Cumulative Index—Volume XXVII 


[References are to pages] 


Market Value Royalty 
(see also Royalties) 
Natural gas 


Maximum Tax 
Working interest 


Minimum Tax 
Deductibility 
Foreign tax credit 


Income tax 
Pollution control device 
Realization 


Natural Gas 
Classification 
Definitions 
Deregulation 
Escalation clause 
Geothermal 
In general 
Market value 
Pricing 
Stripper well 

Net Operating Loss 
Association 


Obligation Well 
(see Sharing Arrangement) 


Operating Interest 
(see Working Interest) 


Overriding Royalty 
Production payment 
Sharing arrangement 
Sublease 


Participation Agreement 
Recapture 





Subject Matter Index 


[References are to pages] 


Partnership 
Advanced royalties 
Allocations 
Business purpose 
Depreciation 
Farm-out 


Joint operating agreements 
Limited 

Management fee 
Nonrecourse liability 
Organization expenses 
Percentage depletion 

Tax partnership 


Pension Plan Payment 
Percentage depletion 


Percentage Depletion 
Aggregation rules 
Average daily production 
Bonus 


Dividend received deduction 
Geothermal 
Hedging 


Independent producer 
Intangible drilling cost 
I: CIID .sicciansissesaisgnsviinsoneiennsccidinineniacnieannentinateliiniatiaaiaanaaan 419 


Pollution control device 
Production payments 
Proven 

Quantity limitations 


Restoration 
Retailer 


Transfer rule 





Cumulative Index—Volume XXVII 


[References are to pages] 


Pollution Control Device 
Definition 
Depletion 
Investment credit 


Present value model 


Production Costs 
Accounting 
Valuation 


Production Payments 
Carved-out 
Cut-off clause 


Definition 
380, 387 


Planning 378, 387 


Percentage depletion 
Retained interest 


Production Sharing Contracts 
Foreign tax credit 


Profitability 
Borrowing 
Carter’s energy plan 
Dividend payout ratio 
History 
Inadequate 
Net worth 
Rate of return 


Property Tax 
(see Valuation) 


Proven Reserves 


Accounting 
Valuation 


Reserve Recognition Accounting 
Comparison 
Current value 
Discovery value 





Subject Matter Index 


[References are to pages] 


Royalties 
(see also Overriding Royalties) 
Advanced 211, 214, 357, 378 
MII sccu'ssnnsnsiicbasontcentnnkceathe egcsbialllaliatipdetcieitimsigiaiitiieacn- okt ae 490 
Interstate gas 


Legal developments 
Market value 


Sale 
Ordinary income 
Versus lease 


Securities and Exchange Commission 
(see Accounting) 


Segmental Reporting 


Necessity 
Petroleum firms 


Sharing Arrangement 
Carved-out drill site 
Definition 


Obligation well 
Overriding royalties 
Payout period 
Planning 

Pool of capital concept 
Reservoir of capital 
Specific lease 

Working interest 


Shelters 
Evaluation 


Real estate 
Risk 


Slant-Hole Drilling 





Cumulative Index—Volume XXVII 


[References are to pages] 


Steam 
(see Geothermal Taxation) 


Stripper Well Gas 


Valuation 
Subchapter S 

Funds 

Jobs credit 
Sublease 


Substantial Risk of Forfeiture 
BR I —eccciciasecsnssnsinacssamnisnsicssichagstossaidassbinlaaaamiaiin 231 


Successful-Efforts Method 
(see Accounting) 


Sulphur 
Gross income 


Syndication Costs 
Partnership 


Thin Capitalization 
Criteria 


Empirical analysis 
Section 385 


Timber 
Capital gain treatment 


Consolidated return 
Economic interest 


Trust 


Percentage depletion 
Turnkey Contract 





Subject Matter Index 


[References are to pages] 


Unitization 
Production payment 


Uranium 
Diversification 


Valuation 
Approaches 
Cost approach 
Decline curve method 
Income approach 
Market approach 
Mineral reserves 


Working Interest 


Like-kind exchange 


Sharing arrangement 


Wells 





TABLE OF CURRENT CASES DIGESTED 


[References are to pages] 


~ oe 


Aven, Alex P. and Camilla L. v. U.S., U.S. Dist. Ct., Okla. 
(May 31, 1978) 


Dyalwood, Inc. v. U.S., Fifth Cir. Ct. of Appeals 
Bo. TEGEE (GG, Ty TROD. wirictimnctinniionainia 489, 490 


or 


Georgia-Pacific Corp. v. U.S., U.S. Dist. Ct., Ore. 
(Aug. 30, 1978) 
Gibson Products Co.—Kell Blvd. v. U.S., U.S. Dist. Ct., Tex. 
(Nov. 17, 1978) 358, 359, 360 


Lucas, Fred F., Est. of, v. Comm’r, 71 T.C. No. 76 
(Feb. 20, 1979) 490, 491 


Magaziner, Martin and Phyllis v. Comm’r, T.C. Memo. 1978-205 
(June 5, 1978) 

Miller, Kenneth R. and Lois N. v. Comm’r, T.C. Memo. 1978-228 
(June 20, 1978) 

Miller Supply, Inc. v. Comm’r, T.C. Memo 1978-228 
(June 20, 1978) 


Ranchers Exploration and Development Corp. v. U.S., U.S. 
Dist. Ct., New Mexico (June 8, 1978) 


Shawnee Coal Co., Inc. v. Comm’r, 71 T.C. No. 76 
(Feb. 20, 1979) 





Table of Current Cases Digested 


[References are to pages] 


Southland Royalty Co. v. U.S., U.S. Ct. of Claims 
(July 14, 1978) 


Swank, Elwood and Rita v. U.S., U.S. Ct. of Claims 
(Nov. 6, 1978) 
isms 


Thornberry Construction Co., Inc. v. U.S., U.S. Ct. of Claims 
No. 271-75 (May 17, 1978) 


Yeaman, W. M. and Ramona v. U. S., Ninth Cir. Ct. of Appeals 
(Oct. 17, 1978) 





TABLE OF CITED CASES 
[References are to pages] 


ee 


Anderson v. Helvering, 310 U.S. 404 (1939) 
American Metal Co. v. Comm’r, 221 F.2d 134 (2d Cir. 1955) 


Oe 


Bank of America N.T. & S.A. v. U.S., 459 F.2d 513 (Ct. Cl. 
1972) 
Biddle, Mary Duke v. Comm’r, 302 U.S. 573, 38-1 C.B. 309 ....126, 289 
Biedenharn Realty Co., Inc., 35 A.F.T.R.2d 75-1019 
Borel v. Fiberboard Paper Products Corp., 493 F.2d 485 
(5th Cir. 1973) 
Burk-Waggoner Oil Association v. Hopkins, 269 U.S. (1925), 
110; 1 U.S.T.C. $143 
Burnet v. Harmel, 287 U.S. 103 (1932) 
Burton-Sutton Oil Co. v. Comm’r, 328 U.S. 25 


Bush #1 c/o Stonestreet Lands Co. v. Comm’r, 48 T.C. 218 
(1967); acg. 1968-2, C.B. 2 

Butler v. Exxon Corp., 599 S.W. 2d 410 (Tex. Civ. App.-El Paso 
1977 writ ref’d, n.r.e.) 

Bynum, §.0., 46 T.C. 300 


California v. Southland Royalty Co., 436 U.S. 519 (1978) 
City of Austin v. Cannizzo, 267 S.W. 2d 808 (Tex. 1954) 
Cranston v. U.S., 78-1 U.S.T.C. 49118 (1977) 


oo Dee 


Dearing v. Comm’r, 22 A.F.T.R. 632 (5th Cir. 1939) 
Detroit Edison Co. v. Cmm’r, 30 A.F.T.R. 1096 (1943) 


ee 


Eisner v. Macomber, 252 U.S. 189 (1920) 
Engle, George S., 954, 167 P-H Memo T.C., .............ecssscsssssssseesseseeees 282 
Exxon v. U.S., 547 F. 2d 548 (Ct. Cl. 1976) 


ise as 


Federal Power Commission, et al. v. Hope Natural Gas Co., 
320 U.S. 591 (1949) at 603 





Table of Cited Cases 
[References are to pages] 


Felmont Oil Corp. v. Pan Am. Pet. Corp., 334 S.W. 2d 449 (Tex. 
Civ. App.—Hi Paso 1960 writ ref’d, n.r.e.) 

FERC v. Pennzoil Producing Co., CCH Util. L. Rep. $12, 157 
(Jan. 16, 1979) 

Foster v. Atlantic Refining Co., 329 F. 2d 485 (5th Cir. 1964) 


Glen v. Comm’r, 39 T.C. 927 
Gordon Lubricating Co., 24 T.C.M. 697 (1965) 


oe 


Helvering v. Combs (1936), 296 U.S. 365; 36-1 U.S.T.C. $9023 
Helvering v. Elbe Oil Land Dev. Co., 303 U.S. 25 

Henderson v. Ford Motor Co., 519 S.W. 2d 87, 91 (Tex. 1975) 
Herring, William et al. v. Comm’r, 293 U.S. 322 (1934) 

Horsting, William Francis, §46, 123 P-H Memo T.C. ..............s0sesee0 282 


a 


Jackson v. Cagle, 63 T.C. 86 (1974) 

Jefferson Land Co., Inc., et al. v. Exxon Corp. (Dist. Ct., 
Mar. 1976) 

John Provence #1 Well v. Cmm’r (1963), 321 F. 2d 840; 
63-2 U.S.T.C. 99582 


Kingery v. Continental Oil Company, 434 F. Supp. 349 
(W.D. Tex. 1977) 


Landers v. East Texas Salt Water Disposal Co., 248 S.W. 2d 731 ..208 
Larson v. Comm’r, 66 T.C. 478 (1976) 
Lightcap v. Mobil Oil Corp., 221 Kan. 448, cert. denied 
434 U.S. 876 (1977) 
Little Four Oil and Gas Co., 35 F.2d 149 (1929) ; 1 U.S.T.C. 429 ....25 


ee 


Magaziner v. Comm’r, T.C. Memo 1978-205 (June 5, 1978) 
Malat, William v. Riddell, 17 A.F.T.R.2d 604 
Messick v. General Motors Corp., 460 F.2d 485 (5th Cir. 1972) 
Miller v. United States, 78-1 U.S.T.C. $9127 (D.C. C.D. 

Cal., 1977) 





Cumulative Index—-Volume XXVII 


[References are to pages] 


Mobil Oil Corp. v. FPC, 463 F.2d 256 (CCA D.C. 1972) 
cert. denied 406 U.S. 976 (1972) 

Moreton, Arthur E., T.C. Memo 1952-138 

Morrissey, T. A. v. Comm’r (1935), 296 U.S. 344; 36-1 
U.S.T.C. $9020 

Murphy Oil Co. v. Burnet, 287 U.S. 299 (1932) 


oe 
National Sur. Corp. v. Bellas, 245 F.2d 936 (5th Cir. 1957) ......s0000- 192 


Ti oer 


Pace, George L. $34, 554 P-H Memo T.C. cssssscssssessssssssssessssssesseee 281 
Palmer v. Bender, 287 U.S. 551 (1933) 
Phillips Petroleum Co. v. Bynum, 155 F.2d 196 (5th Cir. 1946) 


ee 


Reich, Arthur E., 52 T.C. 700 (1969) aff'd, 454 F.2d 1157 
(9th Cir. 1972) 

Riley, Norman O., 66 T.C. 141 (1976) 

Rogan v. Blue Ridge Oil Co. Ltd., 17 A.F.T.R. (9th Cir. 1936), 
cert. denied 299 U.S. 574 

Rowan, George D., 28 T.C.M. 797 (1969) 


Sager, J. O. T.C. Memo 1962-121 

Sinclair Oil & Gas v. Masterson, 271 F.2d 310 (5th Cir. 1959) 
Sledge v. U.S., 52 A.F.T.R. 1775 

Stierwalt, L. H. v. U.S., 287 F.2d 855 (1961) ; 61-1 U.S.T.C. 


Texas Oil & Gas Corp. v. Vela, 429 S.W. 2d 866 (1968) 

Thrash Lease Trust Co. v. Comm’r (1938), (C.A.9) 99 F.2d 925; 
38-2 U.S.T.C. $9582; cert. denied 306 U.S. 654 

Thrift, W. T., Sr., 15 T.C. 366 

Trembly, Arthur N., T.C. Memo. 1948-270 

Truck Ins. Exch. v. Seelbach, 161 Tex. 250, 339 S.W. 
2d 251 (1960) 





Table of Cited Cases 


[References are to pages] 


oe Wee 


US. v. Foster, 63 U.S.T.C. $9822 
U.S. v. Morgan, 63-2 U.S.T.C. $9653 383 
U.S. v. White (10th Cir. 1968), rev’g and remanding Dist. Ct. ......379 


aes Wc 


Waechter v. Amoco Production Co., 217 Kan. 489 (1975) ................. 438 


Wholesalers Adjustment Co. v. Comm’r, 88 F.2d 156 (1937) ; 
37-1 U.S.T.C. 9109 


F. W. Woolworth Co. v. Comm’r, 54 T.C. 1233 (1970) 
Z 


Zilber v. U.S., 7th Cir., No. 78-1344, 10/24/78 (CCH 78-2, 
U.S.T.C. $9770) 





TABLE OF CITED 
ADMINISTRATIVE RULINGS 


[References are to pages] 


General Counsel’s Memoranda 


22730, 1941-1 C.B. 214 
932, vi-i C.B. 241 (1927) 
277322, 1952-2 C.B. 62 


Income Tax Unit Rulings 


3930, 1948-2 C.B. 126 
3948, 1949-1 C.B. 161 


73-13, 1972-1 C.B. 735 
77-10, 1977-1 C.B. 548 
78-19, I.R.B. 1978-30, 13 


55-296, 1955-1 C.B. 386 
56-635, 1956-2 C.B. 501 
57-62, 1957-1 C.B. 241 
57-348, 1957-2 C.B. 434 
58-166, 1958-1 C.B. 324 
58-475, 1958-2 C.B. 385 
59-70, 1959-1 C.B. 136 





Table of Cited Administrative Rulings 


[References are to pages] 


Revenue Rulings (cont.) 


63-49, 1963-1 C.B. 124 
66-201, 1966-2 C.B. 19 
67-123, 1967-1 C.B. 383 
68-139, 1968-1 C.B. 311 
68-344, 1968-1 C.B. 569 
68-552, 1968-2 C.B. 306 
69-33s, 1969-1 C.B. 87 
69-388, 1969-2 C.B. 154 
70-277, 1970-1 C.B. 280 
70-336, 

71-206, 1971-1 

71-207, 1971-1 

71-252, 1971-1 

71-579, 1971-2 

73-428, 

75-214, 1975-1 

75-557, 1975-2 

76-215, 1976-1 C.B. 194 
77-176, I.R.B. 1977-19, 14 
77-395, I.R.B. 1977-44, 6 
77-396, 1977-2 C.B. 86 
77-397, I.R.B. 1977-44, 7 
77-398, I.R.B. 1977-44, 8 
77-399, I.R.B. 1977-44, 8 
77-400, LR.B. 1977-44, 
77-401, I.R.B. 1977-44, 
77-412, I.R.B. 1977-44, 
77-403, I.R.B. 1977-44, 
78-19, I.R.B. 1978-30, 13 
SE OLE DALTILE DIES 289 
78-62, LR.B. 1978-8, 16 
78-63, LR.B. 1978-8 
78-135, I.R.B. 1978-15, 12 
78-163, I.R.B. 1978-18, 9 
78-175, LR.B. 1978-19, 11 
78-222, LR.B. 

78-339, LR.B. 

78-352, LR.B. 

78-424, ILR.B. 1978-49, 10 
79-27, I.R.B. 1979-4, 10 
79-73, LR.B. 1979-9, 13 
79-93, I.R.B. 1979-11, 11 
79-106, LR.B. 1979-11, 11 





Cumulative Index—Volume XXVII 


[References are to pages] 


Revenue Rulings (cont.) 


Technical Advice Memoranda 


7902021, Oct. 5, 1978 
IE, ice BE, II oasencnnenssiseccsisciiactoncsscasneertenacegtabececiepannconiael 484 
Eee Co A RR RR ee, 484 
7906003, Oct. 21, 1977 
7908005, Sept. 6, 1978 





AUTHOR INDEX 


[References are to pages] 


Awnprrson, Marx E. 
Accounting In Oil & Gas Industry: Examination of 


SFAS No. 19 


Bactry, Ron N. 
IRS Rules Again on Foreign Tax Credits Claimed by U.S. 


Petroleum Companies 


BELLSTEDT, CHRISTOPH 
Tax Treatment in Germany of U.S. Oil and Gas Explorations 


Bryer, WALTER L. 
Property Tax Valuation Procedures for Mineral Reserves 


Bonp, JAmEs G. 
Guidelines for Distinguishing Debt from Equity 
Under Section 385 


Canes, MIcHAEL 
Divestiture of Horizontally Diversified Petroleum Companies 


CHAPOTON, JOHN E. 
Income Tax on Transactions Commonly Handled by 


Natural Resource Practitioners 


Cotuins, DANIEL W. 
Controversy and Research Related to Proposed Elimination of 


Full-Cost Accounting in Oil and Gas Industries 


CruMBLEY, D. Larry 
Book Review 263, 499 


Crump, JAMEs G. 
Recent Cases and Rulings 102, 244, 347, 475 


Dunn, Marcus 
Oil and Gas Producers Required to Use Current Value 


Accounting 


EIsenstat, SAMUEL M. 
Geothermal Taxation: Impact of Energy Tax Act of 1978 


Exam, Rick 
Extractive Firms and Recent Change in Pollution Control 


Tax Incentive 





Cumulative Index—Volume XXVII 


[References are to pages] 


Author Index (cont.) 


ENGLEBRECHT, TED D. 
Pitfalls of Joint Operating Agreements: A Federal 


Income Tax Perspective 


Epin@ton, Doris 
Book Review 


GROSSMAN, STEVEN D. 
Property Tax Valuation Procedures for Mineral Reserves 


Hamiton, Kenneta L. 
Recent Cases and Rulings 


Harmon, FRANK G. 
Vela Today: Market Value Royalty Problems 


HASCHKE, HerBert P. 
Recent Cases and Rulings 


HENNESSEE, Patrick A. 
Employee Stock Ownership Plans and the 


Publicly Held Corporation 


Hinuison, WILLIAM 
Oil and Gas Producers Required to Use Current 


Value Accounting 


Houcomse, RANDALL G. 
Politics and Economics of Energy Policy 


HuvusBBARD, HELEN M. 
Recent Cases and Rulings 


Kirin, Stantsy M. 
The Oil and Gas Fund After Tax Reform 


Krantz, STanitey H. 
Comparison of Minimum Tax to Definition of an “Income Tax” as 


Established in Revenue Ruling 78-61 


Matin Larrentz & Co. 
Exclusion of Allocable Portion of Bonus Paid with Respect to 


Mineral Lease 


McLean, James Exxiorr 


Muss, Micwaet L. 
Recent Cases and Rulings 


Neat, Purr G. 
Improving Investment Quality of Drilling Shelters 





Author Index 
[References are to pages] 


Author Index (cont.) 


NIKo.al, Loren A. 
Extractive Firms and Recent Change in Pollution Control Tax 


Incentive 


O’Connor, MEtvin C. 
Controversy and Research Related to Proposed Elimination 


of Full-Cost Accounting in Oil and Gas Industries 


OrBACH, KENNETH N. 
Book Review 116, 367 
Continuing Professional Education 361, 492 


Oxner, THomAS H. 
Development of Segmental Reporting in Oil and Gas Industry 


PrEercE, RICHARD J., JR. 
Changing Regulatory Environment of Natural Gas Producer 


Pratt, JAMES W. 
Continuing Professional Education 


Ratciirre, THomas A. 
Accounting in Oil & Gas Industry: Examination of 
SFAS No. 19 


Rivers, RicHARD 
Improving Investment Quality of Drilling Shelters 


Rosz, Prersr 8. 


Profitability of U.S. Petroleum Companies and the National 
Energy Plan 


Russe, C. W. 
Tax Sharing Arrangements 


SInGHAL, HarisH K. 
Identifying a Production Payment 


Squyres, WELDON 
Amendment Is Appropriate for Section 613A(c)(9) 


Taytor, RONALD L. 
Identifying Capital Gains in Sale of Oil and Gas Interests 


WALKER, JoHNNY D. 
Special Rule for Pass-Through of New Jobs Credit Leaves 


Carryback Amount Subject to Interpretation ................. adbousensaieeoteas 413 


WHEELER, JOE 
Pitfalls of Joint Operating Agreements: A Federal Income Tax 


Perspective 








